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Book Abstract

MAIN IDEA

Historically, people have tended to assume the
keys to accumulating wealth in the United States were:


	To inherit it from successful parents or
relatives.

	To earn advanced degrees at the best
universities.

	To be smarter or more intelligent than
competitors.



However, a 20-year study of a group of more than
1,000 real-world millionaires found the keys to building high net
worth in the United States were more likely to be:


	The market-driven results of solid ongoing
work ethics.

	The application of consistent, long-term
savings habits.

	The enduring self-discipline to spend less
than is being earned each month and to invest the balance.



In other words, the underlying keys to building
wealth are actually fiscal discipline, sacrifice and solid work.
Anyone who wants to actually achieve financial independence can use
this information to realign their lifestyle to incorporate these
same keys.

Important Note About This
Ebook

This is a summary and not a critique or a review
of the book. It does not offer judgment or opinion on the content
of the book. This summary may not be organized chapter-wise but is
an overview of the main ideas, viewpoints and arguments from the
book as a whole. This means that the organization of this summary
is not a representation of the book.

Summary of The Millionaire
Next Door (Thomas J. Stanley & William D. Danko)

Introduction: Who are the
wealthy?

Main Idea

There is a lot of misinformation disguised as
fact when people describe the wealthy. To cut through the fog, a
20-year study of more than 1,000 millionaires was carried out in
the United States, to find who the successful people were and how
they accumulated their wealth.

The following facts became clear as a result of
the study:


	By 1996, there was $22 trillion of personal
wealth in the United States, with almost 50% of that wealth held by
3.5% of the households.

	Most people focus on income rather than
accumulating wealth. However, a person making a high income who
spends it all on their lifestyle isn’t getting wealthier - just
living well. Wealth is what is accumulated, not spent.

	More than 80% of America’s current
millionaires are first-generation - they’ve accumulated their
wealth rather than inherited it.

	More than 25 million U.S. households have
annual incomes exceeding $50,000. Almost one-third of those
households (7 million) have incomes greater than $100,000. Yet
despite this, the majority of households live from paycheck to
paycheck and have little accumulated wealth or other financial
assets.

	Of all American households:

	23.0% [...]










OEBPS/Images/pagepromo.png
—— Get instant access to more than

1,000 poox

summaries ___

Full collection at

Wwww.mustreadsummaries.com






OEBPS/Images/97828062296181.png
SUMMAHY

|||||||||||||||||
nnnnnnnnnnnnnnnnnnnn

The Millionaire
Next Door

—— BusinessNews Publishing —





OEBPS/Images/1.png
SUMMARY

eeeeeeeeeeeeeeeee
oooooooooooooooooooo

The Millionaire
Next Door





